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K JloroBopy 00 oxa3aHHH yCIIyT HHBECTHLIOHHOTO
koHCynbTupoBaHus OO0 «D-Bpokep»

Hexnapanus NUHBeCTHIIHOHHOIO COBETHUKA 00 00IIMX PUCKAX, CBA3AHHBIX C
ocylIecTBJIEeHHEM ONepanuii Ha pbIHKe HEHHBIX Oymar

Llens Hacrosimeit Jlexknapanuu — npenoctaBuTh Bam nHpopMaio 06 OCHOBHBIX PHCKAX,
CBSI3aHHBIX C OCYILIECTBJICHUEM OIEepalluii Ha pbIHKE LIeHHbIX Oymar. OOpaiaem Baie BHUMaHMe
Ha TO, 4TO Hacrosmas Jlekmapanus He pacKpbiBaeT MH(OpMAIMIO 000 BCEX PUCKAaX HA PBHIHKE
LEHHbIX OyMar BCJIeZICTBHUE pa3HOOOpa3usl BO3HUKAIOIIUX HA HEM CUTYyalui.

B of0mem cMmbicie puck mpeacTaBisieT co00il BO3SMOKHOCTh BOSHHKHOBEHHS YOBITKOB IPH
OCYILECTBJICHMH (PUHAHCOBBIX ONEpaAlUil B CBA3M C BO3MOXXHBIM HEOIAroNpPHUITHBIM BIIUSHUEM
pasHoro pona ¢axropoB. Huke mepednciensl OCHOBHBIE PHCKH, C KOTOPHIMU OYIYyT CBSI3aHBI
Bamm onepannu Ha pblHKE IIEHHBIX OyMar.

|. CucremHblii puck

DTOT PUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX MHCTUTYTOB U MPOSBISETCS B CHUKEHUH UX
CIIOCOOHOCTH BBINIOJHATE CBOM (PyHKIMu. B cuimy OoOJbIION CTENEHW B3aUMOJCUCTBUS U
B3aMMO3aBHUCHUMOCTH (DPMHAHCOBBIX HHCTUTYTOB MEXAY COOOM OIleHKa CHCTEMHOTO PHCKA CI0XKHA,
HO €r0 pealin3anys MOKET MOBJIUATh Ha BCEX YUYACTHUKOB (DMHAHCOBOTO PHIHKA.

1. PoiHOYHBIN pHucK

OTOT pUCK MPOSBIIAETCS B HEOJIArONPUATHOM U3MEHEHUH 1IeH (CTOMMOCTH) MPUHAAJIeKAIIUX
Bam (uHaHCOBBIX MHCTPYMEHTOB, B TOM 4HCJIE€ U3-32 HEOJAronpUsATHOIO H3MEHEHHs
MOJIMTUYECKON CUTyalluH, PE3KOM JeBalbBallUM HAIlMOHAJIBHOM BaJIOThl, KpU3MCa pPBIHKA
rOCYJJapCTBEHHBIX JIOJTOBBIX 0053aTeIbCTB, OAHKOBCKOTO U BAJIOTHOIO KpU3HCa, OOCTOSTENLCTB
HENPEOA0IMMON CHIIbI, ITIaBHBIM 00pa30M CTUXUITHOIO M BOGHHOI'O XapaKTepa, U KakK CleACTBHE,
NOPUBOAUT K CHIKEHHMIO JOXOAHOCTH MM Jake yObITKaM. B 3aBUCHMMOCTH OT BBIOpaHHOI
CTpaTeruy pPbIHOYHBIM (IIEHOBOM) pHUCK OyJIeT COCTOATHh B YBEIMYEHUU (YMEHbBILIEHUHU) LIEHBI
(MHAHCOBBIX HMHCTPYMEHTOB. BBl HOKHBI OTAaBaTh cebe OT4ET B TOM, YTO CTOMMOCTb
MpUHAIeKAIINX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PacTu, TaK U CHUXKAThCS, U €€ POCT
B IIPOIIIOM HE O3HAYAET €€ PocTa B OyIyIIeM.

Crnenyet ciennaabHO 0OpaTUTh BHUMAaHHE Ha CIEAYIONINE PHIHOYHBIE PUCKHU:

1. BantoTHbI# puck

BamtoTHbIi puck nposiBisieTcs: B HeOJIaronpusTHOM U3MEHEHUH Kypca pyOJisi 0 OTHOLIEHUIO
K UWHOCTPAaHHOW BajJiOTe, MNpH KOTOpOoM Bamm ngoxonasl oT BiajeHUs (UHAHCOBBIMU
UHCTPYMEHTAMH MOTYT OBbITh MOABEPrHYTHl HHQIAIMOHHOMY BO3AEMCTBHUIO (CHIXKEHHUIO
peasbHON MOKYMATeIbHON CIIOCOOHOCTH ), BCIIEICTBUE YErO BbI MOXKETE MOTEPSTh YacTh J10X0/1a,
a TakXe MOHECTH YOBITKH. BamroTHBIN pHCK Takke MOXKET NMPUBECTH K HW3MEHEHHIO pa3Mepa
00s13aTeNIbCTB 0 (PMHAHCOBBIM HMHCTPYMEHTaM, CBSI3aHHBIM C WHOCTPAHHOW BaJIOTOM WIIH
MHOCTPaHHBIMU (DMHAHCOBBIMU HHCTPYMEHTaMH, YTO MOXXET MPHUBECTH K YOBbITKaM WIH K
3aTPYAHEHUIO BO3MOKHOCTH PACCUUTHIBATHCS 110 HUM.



2. [IporieHTHBIN prCK

[TposiBnisieTcst B HEOIArOMPUATHOM H3MEHEHHUH MPOLICHTHOM CTaBKHU, BIUSIOIICH Ha KyPCOBYIO
CTOUMOCTbB OOJIUTAINI C PUKCUPOBAHHBIM J10X010M. [IpOLIEHTHBII pUCK MOXKET OBITH 00YCIIOBIICH
HECOBIAJICHUEM CPOKOB BOCTpeOOBaHMsI (TIOralieHus) TpeOOBaHUN M 00s3aTENBCTB, & TAKKE
HEOJIMHAKOBOM CTETICHBIO0 M3MEHECHUS TIPOIICHTHBIX CTABOK IO TPEOOBAaHUSIM U 0053aTEIIbCTBAM.

3. Puck GaHKpOTCTBA IMUTEHTA aKIUH

HpOHBJ'IS[GTCfI B PE3KOM MaACHHUHN LCHBL aKHI/IfI AKIIMOHCPHOT'O O6I_IleCTBa, IMPU3HAHHOTI'O
HECOCTOATCIIbHBIM, WJIN B IPCABUICHUN TaKOH HECOCTOSATECILHOCTH.

Jist Toro 94TOOBI CHU3UTH PHIHOYHBIN PUCK, Bam cienyer BHUMATEIbHO OTHECTUCH K BEIOOPY
U quBepcuuKany (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMaTelIbHO O3HAKOMBTECH C
ycnoBusiMu Barero B3aumoseiictBus ¢ Bammm 6pokepoM 1160 yrpaBIistonuM Ui TOTO, YTOOBI
OLIEHUTb pacXoJipl, C KOTOPbIMH OYIYyT CBSI3aHbl BJaJ€HHE U OINEpaluu C (UHAHCOBBIMU
UHCTpYMEHTaMM U yOenuTech, B TOM, YTO OHM IpuemiieMbl g Bac u He numaror Bac
0’KMJ1Ia€MOI'0 BAMH J10X0/1a.

I11. PucK JUKBUIHOCTH

OTOT PUCK NPOSIBIIAETCS B CHUKEHUU BO3MOXKHOCTH PEaIn30BaTh (PUHAHCOBBIE HHCTPYMEHTHI
0 HEOoOXOJUMOM IIEHE M3-3a CHMKEHHUS CIpoca Ha HUX. JlaHHBIM pUCK MOKET NpOSIBUTHCS, B
YaCTHOCTH, MPU HEOOXOAMMOCTH OBICTPOH MpoAaxu (UHAHCOBBIX MHCTPYMEHTOB, B YOBITKaX,
CBSI3aHHBIX CO 3HAUUTEIbHBIM CHUKEHUEM UX CTOMMOCTH.

IV. KpeauTHblii puck

OTOT PUCK 3aKIIH0YAETCS B BO3MOKHOCTH HEBBINOJIHEHHS] KOHTPAKTHBIX U UHBIX 00513aTENIbCTB,
NPUHATHIX Ha ce0s IpYTMMH JIMLAMH B CBSA3M ¢ Baimmmu onepanusmi.
K 4nciny KpeIuTHBIX pUCKOB OTHOCSITCS CIIEAYIOIINE PUCKHU:

1. Puck gedonta no oGnurausiM 1 HHBIM JOJITOBBIM IIEHHBIM Oymaram

3aKIr09aeTcs B BO3MOKHOCTH HEIUIATEKECTIOCOOHOCTH AYMUTECHTA JIOJITOBBIX IIEHHBIX OyMmar,
YTO MPUBEIET K HEBO3MOXKHOCTH WJIM CHIKEHHUIO BEPOSITHOCTH MOTACUTh €€ B CPOK U B MOJTHOM
o0BeMeE.

2. PuCK KOHTpareHra

Puck KoHTpareHTa — TpPEThEro Juila MPOSIBISIETCS B PUCKE HEUCIIOJHEHHUS 00s3aTelbCTB
nepen Bamu nnm Bammm 6pokepom 60 yrnpasIisioniuM cO CTOPOHBI KOHTpAareHToB. Bai Opokep
100 yHpaBIAIOMNN JOKEH MPUHUMATh MEPBI IO MUHUMH3AI[MU pUCKa KOHTPAreHTa, OHAKO He
MOYET HCKJIIOYUTh €ro MOJHOCThI0. OCOOEHHO BBICOK PUCK KOHTpareHTa MpHU COBEPILIECHUH
ornepanuii, COBepIIaeMbIX Ha HEOPraHU30BaHHOM pBIHKE, 0€3 ydacTusi KIMPUHTOBBIX
OpraHu3alyii, KOTOpble MPUHUMAIOT Ha ce0s1 PUCKU HEUCIIOJIHEHUS 00s13aTEeIbCTB.

Bbl 10mKHBI OTIaBaTh cebe OTYET B TOM, UYTO XOTS OpOKEp M YIpPaBJIAIOMIUNA JEHCTBYIOT B
BalllUX HHTEpPECax OT CBOEr0 HMMEHHU, PUCKH, KOTOPHIE OH INPUHUMAET B PE3YJbTaTe TAKUX
NEeNCTBUI, B TOM 4YHKCJE€ PUCK HEUCIIOJHEHUS WM HEHaAJIeKallero UCIOJIHEHUsl 0053aTelbCTB
TpeThuX JUL nepes Bammm 6pokepom 1160 ynpasistonM, Hecere Brl.



Bai nHBECTULIMOHHBIN COBETHUK SABJISIETCS WieHOM HannmoHaneHOM acconnanuy y4acCTHUKOB
¢donnosoro peiaka (HAY®DOP), k KoTOpoii BbI MOXKETE OOpaTUTHCA B CIydyae HApyIICHUS BaIlnuX
paB U MHTEpPEcOB. ['OCylapcTBEHHOE pPEryJupoBaHUE M HAI30p B OTHOILEHUHU ACSITEIbHOCTU
OMUTEHTOB, IPO(ECCUOHATHHBIX YYACTHHKOB PhIHKA IICHHBIX Oymar, OpraHu3aTopoOB TOPTOBIIU U
JIpyrux (UHAHCOBBIX OpraHu3anuil ocymiectBiasercs LleHTpanpbHbiM OaHkoMm Poccuiickoit
Odenepalii, K KOTOPOMY BBl TaKXKE MOXKETE 00pamiathbcs B CIIy4ae HAPYIICHUS BalUX MPaB U
uHTepecoB. IloMuMo 93TOro, Bbl BOpaBe oOpamiatbcsi 3a 3alUTOW B cyAeOHbIE W
MIPaBOOXPaHUTEIbHBIE OPTraHBbl.

V. IlpaBoBoii puck

CBs13aH ¢ BO3MOKHBIMM HETaTUBHBIMU ITOCIEACTBUSIMU YTBEP)KIEHUS 3aKOHO1ATENbCTBA UITU
HOPMATHBHBIX aKTOB, CTAaHAApPTOB CaMOPETYJIHMPYEMBIX OpraHU3alUil, PEryJupyIOINX PBIHOK
[IEHHBIX OyMar, WM HHbIE OTPACIH IKOHOMHKH, KOTOPhIE MOTYT IIPUBECTH K HETaTUBHBIM IS BAC
MIOCJIEJICTBUSIM.

K npaBoBoMy pHCKY TakKe OTHOCUTCS BO3MOXXHOCTb M3MEHEHMs IpaBWJI pacdyeTa HaJjlora,
HAJOTOBbIX CTaBOK, OTMEHbl HAJOIOBBIX BBIUETOB M JIpyrM€ HU3MEHEHHUS HaJIOrOBOTO
3aKOHOJ1aTEJIbCTBA, KOTOPHIE MOTYT MPUBECTH K HETaTUBHBIM JJIs1 BAC MTOCJIEICTBUSIM.

VI. OnepaunoHHblIii puCK

3akioyaercss B BO3MOXKHOCTM NpUYMHEHUs Bam yOBITKOB B pe3yibTaTe HapylIeHHS
BHYTPEHHUX Tporenyp Bamero MIHBECTHIIMOHHOTO COBETHHKA, OMIMOOK M HETOOPOCOBETCTHBIX
NeMCTBUI €ro COTPYIHUKOB, COOEB B paboTe TeXHUYEeCKHX cpencTB Bamero HBeCTULIMOHHOTO
COBETHHKA, €ro MapTHEPOB, WH(GPACTPYKTYPHBIX OpPraHU3alMii, B TOM YHCIE OpPraHU3aTOpPOB
TOPIOB, KJIMPUHIOBBIX OPraHU3alMii, a TAK)KE IPYruX oprann3anuid. OnepanuoHHbII PUCK MOXKET
UCKJIIOYUTD UJIU 3aTPYAHUTH COBEPILICHUE ONEPALUN U B pe3yJIbTaTe IPUBECTU K YOBITKAM.

O3HaKOMbTECh BHUMATEIBHO C JIOTOBOPOM JUISI TOTO, YTOOBI OLIEHUTh, KAKHUE U3 PUCKOB, B TOM
YHClle PUCKU KaKUX TEXHUYECKHX cOoeB, HeceT Bam MHBeCTULIMOHHBIH COBETHHK, a KaKUe U3
PHUCKOB HeceTe BBl

*k*k

YuuTbIBas BBILIEU3II0KEHHOE, MBI PEKOMEHTlyeM BaMm BHMMAaTeIbHO PacCMOTPETh BOMIPOC O
TOM, SIBJISIFOTCSI JIM PUCKH, BO3HUKAIOLIUE MPHU MPOBEACHUM olepaiuii Ha (MHAHCOBOM pBIHKE,
npuemsieMblMd i Bac ¢ yuerom Bammx HHBECTMIHMOHHBIX Iiefiell M (DMHAHCOBBIX
BO3MOHOCTEH. JlaHHag [lekmapanuss HE MMEET CBOEH IEbI0 3aCTaBUTh Bac oTkazaTbca OT
OCYILIECTBIICHHS OTepaluii Ha PbIHKE LIEHHBIX OyMar, a Mpu3BaHa IoMo4b BaM OIIeHUTh UX PUCKH
U OTBETCTBEHHO IMOJIOMTH K PEIICHHIO BOIpoca O BbIOOpe Baleil ”HBECTUIIMOHHOM CTpaTeruu u
ycCIlI0BU# 10oroBopa ¢ Bamym MHBECTULIMOHHBIM COBETHUKOM.

VY6enurecey, uTo HacTosmas Jleknapauus o puckax MnoHsTHa Bam, u npu HeoOXoaumocTu
NOJlyYuTe paszbsicHeHus Yy Bamero IHBECTULIMOHHOIO COBETHMKA WM HE3aBHUCHMOIO
KOHCYJIbTaHTa, CIEUAIIN3UPYIOIIETr0Ccs Ha COOTBETCTBYIOIINX BOIPOCAX.



Jexaapanusi UHBeCTHIMOHHOIO COBETHUKA 0 PUCKAX, CBSI3AHHBIX € OKa3aHUEM YCJIyr
10 HHBECTHIINOHHOMY KOHCY/JIbTHPOBAHUIO

Llens HacTosmei Jleknapanuu — mnpenoctaBuTh Bam mHPOpManuio 00 OCHOBHBIX PHCKAX,
CBSI3aHHBIX C OKa3zaHneM Bam HHBECTULIMOHHBIM COBETHHUKOM YCIYI MO HHBECTUIHOHHOMY
KOHCYJIPTUPOBAaHUIO, B TOM YHCJIE O TMOCIEACTBUAX NPUHATUS PELICHUHA U OCYUIECTBIICHHS
onepanuii Ha OCHOBaHHH NunuBuyanbHbIX WHBECTHIIMOHHBIX pEKOMEHTalN,
MpeaocTaBiicHHbIX BaM HBECTUIIMOHHBIM COBETHUKOM.

Jns  okazaHusi KOHCYJBTAlMOHHBIX YCIYyr M HOpeaocTaBieHus HMHIUBUIyaTbHBIX
WHBECTUIIMOHHBIX PEKOMEHJAINH, ¢ LEeNbi0 omnpeaencHus HaubOosiee 3P¢GeKTUBHBIX sl Bac
WHBECTHIIMOHHBIX TPOJAYKTOB C YYE€TOM HMMEIOIMUXCcs y Bac ombita M obOpazoBanus, Bammx
JIOXOJIOB M PACXOJO0B, IPEAIOIAracMbIX CPOKOB WHBECTUPOBAHHMS W CKIOHHOCTH K PHUCKY,
MHBECTHITMOHHBI COBETHUK NPOBOJUT aHAIM3 MpeaocTaBiieHHONW Bamu wuHbopmaruum, mo
pe3ylibTaTaM KOTOPOTO TIpHUCBavBaeT BaM WHBECTHIIMOHHBIA TPO(UIL B COOTBETCTBUU C
[TonoxxenneM 00 onpeeIeHU HHBECTUIIMOHHOTO PO, yTBEPKIASHHOTO HBECTUITMOHHBIM
coBeTHUKaMm. IIpu 5TOM BBl NOJHOCTBIO HECETE OTBETCTBEHHOCTh 3a JOCTOBEPHOCTh
npenocTaBieHHO VHBECTUIIMOHHOMY COBETHHKY HWH(MOpMalUUW Aisi 1elell NPUCBOCHHUS
WHBECTUIIMOHHOTO Mpoduisi. IHBECTUIIMOHHBIN COBETHUK HE HECET OTBETCTBEHHOCTD 33 YOBITKH,
noixy4deHHsle Bamu Beneacteue MHIMBUyanbHON HHBECTULIMOHHON PEKOMEHAAMHA, OCHOBAaHHOM
Ha HeJOoCTOBepHOH mH(popmanuu. Bo Bcex crmyuasx ompeneneHue COOTBETCTBHs (DMHAHCOBOTO
WHCTPpYMEHTa MO0 Omepanuyd WHBECTHIIMOHHBIM IIEJISIM, WHBECTHUI[MOHHOMY TOPH30HTY H
TOJIGPAHTHOCTU K PUCKY sBisieTca Bameil 3amaueii. Bbl caMOCTOSTENbHO MPUHUMAETE BCE
WHBECTUIIMOHHBIC PEIICHHUS.

Kaxxnprit u3 npucBanBaeMbIX MHBECTHUIIMOHHBIM COBETHUKOM HMHBECTHIIMOHHBIX MPOQUIIei
XapakTEPU3yeTCsl BO3MOKHOCThIO U3MEHEHUSI PHIHOYHOW CTOMMOCTH WHBECTULIMM, BIUSHUSA Ha
HUX PBIHOYHBIX PUCKOB, 3aBUCHMOCTBIO MOTEHIIMAIBHBIX YOBITKOB OT PHIHOYHOW KOHBIOHKTYPBI
Y TOPU30HTA UHBECTUIMI, BO3MOXHOCTBbIO YACTUYHOW WJIM NOJIHOW MOTEPH KamuTana, a TaKxkKe
BO3HUKHOBEHHS YOBITKOB, MPEBBIIIAIONINX IEPBOHAYAbHBIE HHBECTULINH.

3anpamuBas YCIyTH HMHBECTUIIMOHHOTO COBETHHKA 110 NuBecTuimonHomy
KOHCYJIbTUPOBAHMIO W  MCHOJIb3ysl MpeNocTaBieHHble VIHBECTUIMOHHBIM  COBETHHKOM
NunuBunyansHble MHBECTUIIMOHHBIE pEKOMEHIAIMK, Bl 0CO3HAaeTe M TOTOBBI MPHUHSTH PUCK
(UHAHCOBBIX MOTEPB.

Br1 oco3HaeTe, 4TO MHBECTHUPOBAHUE B IICHHBIE OyMaru u WHbIe (PMHAHCOBHIE HHCTPYMEHTHI
HECeT B ce0e PUCK HEMOMyUeHHUs 0KHIaeMOT0 JOX0/1a, TOTEPH YaCTH WJIM BCEX MHBECTUPOBAHHBIX
CPEICTB, a B HEKOTOPBIX CIy4YasiX MOTEPH, MPEBBIIIAIOIINE HHBECTUPOBAHHBIE CPEICTBA.

Bbl Taxkke JOKHBI 0CO3HABATh, UTO MPEAOCTaBlIeHHbIE IHBECTUIIMOHHBIM COBETHUKOM Bam
NunuBuyansHbIe MHBECTUIIMOHHBIE PEKOMEH/IAIIMKA BO BCEX CITy4asx HOCAT WH(OPMAIMOHHBINA
XapakTep M He SBISIOTCA MPEIIOKEHUEM WU MOOYKACHUEM Ui 3aKIoueHus caenku. JIroobie
(UMHAHCOBBIE TIOCIEACTBUS WM YOBITKM OT CJHEJIOK, 3aKIIOYEHHBIX B COOTBETCTBHHU C
npeaocTaBiIeHHbIMU HIMBH1yanbHBIMY HHBECTUIIMOHHBIMUA PEKOMEHIalUAMM JIATYT Ha Bac.

[TogroroBnenHele crnenuanucTaMu M HBECTUIIMOHHOTO CcoBeTHHKAa HMHAMBHIyalbHbBIC
WHBECTHIIMOHHBIE PEKOMEHAIIMN OCHOBAHBI HA JOCTYITHON MyOIuYHOW MH(OpPMAIIUHA, KOTOPOU
pacnionaraeT VIHBeCTUIIMOHHBIN COBETHHK Ha JIaTy €€ BBIXOJIa U IO COOCTBEHHOMY YCMOTPEHUIO
cuuTaeT HaAeKHOW. MHBECTHIIMOHHBIA COBETHUK HE MPENOCTABISECT HUKAKMX TapaHTHH U
3aBepeHUi B TOM, 4TO Takas WH(OPMAIIUs SBJISETCS MOJHON U TOCTOBEPHO, U COOTBETCTBEHHO,
Ha HEE HEeJb3s MOJararhCs Kak Ha TOJHYIO M JIOCTOBEpHYIO MH(popManuio. NHBECTUITMOHHBINA
COBETHUK TaKX€ MOMKET 3aKilouaTh JOTOBOPHl C TPETbUMHU JUUAMU JUIsl TOJYyYEHHS
AHATTUTUYECKUX MaTepuasioB U 0030poB, U (OPMHUPOBAHMS HA WX OCHOBE HWHIMBHUIYATbHBIX
WHBECTUIIMOHHBIX PEKOMEHIallui.

WHBeCTUIIMOHHBII COBETHUK HEe OepeT Ha ceOs 00s3aTeNnbCTB 0 OOHOBJIEHUIO YKa3aHHOM B
NuauBuayanbHBIX HHBECTUIIMOHHBIX peKOMeHIanuii nHdopMmaruu. Bes nuadopmanus akTyaabHa
WCKJIIOUUTENIBHO MO COCTOSIHUIO Ha Jatry npenoctaBieHus Knuenty MHanBUIyanbHbIX



WHBECTHIIMOHHBIX peKOMEHAaui. IHBECTUITMOHHBINA COBETHUK HE OepeT Ha ce0s 00513aTeNIbCTBO
KOppeKTupoBaTh MHIWBUAyaIbHbIE HMHBECTULIMOHHBIE PEKOMEHJALUMH B CBSI3HM C YTpaTou
aKTYyaJbHOCTH COJIEpiKalllelcss B HUX MH(OPMAIMH, a PAaBHO MPU BBISBICHUH HECOOTBETCTBUS
JIEUCTBUTEIIBHOCTH IPUBOJUMBIX B HEW TAHHBIX.

Hecmotpst Ha BCIO THIATENBHOCTh NOATOTOBKM WHAMBUIYaTbHBIX HWHBECTUIIMOHHBIX
pEKOMEHIAIMid, HHUKTO W3 PYKOBOAUTENCH, MEHEIKEPOB, pPaOOTHUKOB HBECTHIIMOHHOTO
COBETHHKA HE JJACT KaKUX-TUOO rapaHTHH WM 3aBEPEHHH, BRIPAKCHHBIX WM MOJIpa3yMEBaeMBbIX,
Y HE IPUHUMAET Ha ce0s KaKOoi-T1M00 OTBETCTBEHHOCTH B OTHOIIICHHH HAJIS)KHOCTH, TOUHOCTH HITH
MOJTHOTHI MHGOPMAIINH, CoAepKaerics B MHANBU Iy aIbHBIX MHBECTUIIMOHHBIX PEKOMEHIAITHSX.

[Tomumo HMHAMBUAYAIBHBIX WHBECTULMOHHBIX peKomeHjauuii Bam MHBeCTUIMOHHBIN
COBETHHK TpPH OKa3aHWW YCIyr BIpaBe pacnpocTpaHsATh (MpeaocTaBisaTh) Bam wuHYyRO
uHpopMalMio O (QUHAHCOBBIX MHCTPYMEHTaX M CHCIKAX C HHMH, HE SBISFOIIYIOCS
WNHuBY Iy aibHON MHBECTUIIMOHHON PEKOMEHIalliel, KOTOpasi, 0JTHAKO, MOYKET ObITh BOCIIPHHSTA
Bamu B kauecTBe TakoBOM. B 310l CBA3M BaM Ha[JIe)KUT BHUMATEIBHO U3y4aTh MTOIYYEHHYIO OT
MHBECTHITMOHHOTO COBETHHKA MH(OPMAITMIO HA IPEAMET HAIW4IUs MpU3HAKoB MHIUBUIyaIbHOM
WHBECTUIIMOHHOW PEKOMEHJALMM, U B CIIy4yae yKa3aHUs B HEH, 4To MHPOpMAILMs HE SBISETCS
NHauBHyanbHOM MHBECTULIMOHHOW PEKOMEHJAIMEN — HE CUMTATh €€ TaKOBOM, Ja)Ke€ €CIU OHA
COJICP)KUT BCE HEOOXOIWMBIE pEKBU3UTHL. JIF0OOE€ CXOACTBO TakoW uHpOpManum C
NunuBulyanbHOM WHBECTULIMOHHOM PEKOMEHIAMEN SABISETCA CIIy4alHbIM. Bbl JTOJKHBI
OCO3HAaBaTh, YTO MPH IMOJYYCHUU TakoW MH(pOpManuu, kakue Ju00 U3 MPEACTABICHHBIX B HEU
(UHAHCOBBIX HMHCTPYMEHTOB WJIM  OIEpalui, MOTyT HE COOTBETCTBOBaTh Baremy
WHBECTHUIIMOHHOMY MNpOQUIII0, U HE YYUTHIBaTh Bamm OXuAaHWs MO yPOBHIO PUCKA W/WIH
JIOXOJTHOCTH. YTIOMSIHYTBIE B TaKOH MH(OpMAaIMu orepanuy u/uir (UHAHCOBBIC HHCTPYMEHTHI,
HU TpPU KakuX OOCTOATEIhCTBaX, HE TapaHTUPYIOT 1OXOJ, Ha KOTOphI Bbl BO3MOXKHO
pacCUMTHIBACTE MPHU YCIIOBUU HCIOJL30BAHUS IMPEIOCTABICHHON WH(GOPMAIUU IS PUHSATHS
MHBECTUIIMOHHBIX PEIICHUMN.

Hu npum xakux yclHoBHSX W OOCTOSATENBCTBAX WHQOpMAIUs, IONy4YeHHas Bamu ot
YHIOJTHOMOYEHHOTO JHia MTHBECTHIIMOHHOTO COBETHHUKA TTOCPEICTBOM KaKOTO-TMOO0 MOOMIEHOTO
MIPUIOXKEHHUS, TIO3BOJISIONIETO OOMEHHUBATHCS MIHOBEHHBIMH COOOIICHUSIMU, HE SBISICTCS
NunuBuyanbHBIMA WHBECTULHMOHHBIMU PEKOMEHJALMUSIMU, B TOM YHUCJIE IIPU BHEIIHEM
COBIIAJICHUU €r0 COJICpKaHUs C TPeOOBAHUSIMH HOPMATHUBHO-TIPABOBBIX aKTOB, MPEABSIBISIEMBIX K
WuauBuayanbHOW  MHBECTULIMOHHOW  pekoMeHaamuu. J[ro0oe  CXOACTBO  MOTYy4YEHHOM
uHpopmanuu ¢ MHauBUAyaabHOW WHBECTHIIMOHHOM pEeKOMEHJalued B TaKOM cllydae OyIeT
SIBJISICTCS CIIyYalHBIM.

Ecnu y Bac BO3HHMKAaIOT COMHEHMS, SIBJISIETCA JIM MOJy4YeHHas OT HWHBECTUIIMOHHOTO
coBeTHMKa WH(popManusa VMHAUBHIyanbHON WHBECTUIIMOHHON pexoMmeHnaiueil, Bam Hammexur
00paTuThes K THBECTUIIMOHHOMY COBETHHKY C IIEJIbIO TIOYYEHHS IOTIOJIHUTEIbHBIX MMOSCHEHUH,
MPEXK/E YEM UHBECTUPOBATH Ballln IeHE)KHBIE CPENICTBA.

BrI Takke T0IKHBI 0CO3HABATH, YTO MPH HANpaBiIeHUH BaM ynoJIHOMOYEHHBIM COTPYIHUKOM
NHBecTUIIMOHHOTO COBETHHKA VHIMBU Y AIbHO HHBECTUIIMOHHON pEKOMEHIAlNM, MeX 1y Bamu
U TaKUM COTPYIHUKOM JINOO MIHBECTUIIMOHHBIM COBETHHKOM CYIIECTBYET PUCK BOZHUKHOBEHUS
KOH(JIMKTa UHTEPECOB. J{OMOIHUTENTbHBIE MMOSCHEHHS] 0 KOH(IMKTE HHTEPECOB MMPUMEHUTEITHEHO
K KOHKPETHOW CHTyallud WIA ONpPEIEICHHBIM (UHAHCOBHIM HWHCTPyMEHTaM Bbl MoxeTte
MOJIyYUTh, CAMOCTOSATEILHO OOpaTUBIIMCH, K  VIHBECTUIIMOHHOMY COBETHUKY  Iepes
VHBECTUPOBAHUEM JEHEKHBIX CPEJICTB.

[ToMrMMO pHCKOB, yKa3aHHBIX BBIIIE CYIIECTBYIOT JONOJHUTEIbHBIE PUCKHU, CBSI3aHHBIE C
3aKJTFOYEHUEM JOTOBOPOB, SIBISIFOIIMXCS MPOU3BOJHBIMU (PMHAHCOBBHIMH HHCTPYMEHTaMH, HE
MOJIJISKANUX CYJIeOHON 3aIlMTe B COOTBETCTBHHU ¢ MyHKTOM 2 ctaThél 1062 I'paxmpaHckoro
konekca Poccuiickoit @enepanuu. Bam MHBECTULIMOHHBIM COBETHMK B HEKOTOPBIX CIIy4asx
MOXET MPenoCTaBisATh MHAuBUAYyallbHbIE WHBECTUIIMOHHBIE PEKOMEHIAIMHU, COAEpKalIue
OTHMCAaHNE YKa3aHHBIX MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB. BBl TOMKHBI OCO3HABATH, YTO



TpeOoBaHUS (PU3MUECKUX JIUI], CBSI3aHHBIE C JOTOBOPOM, SIBIISIOIIMMCS TPOU3BOJHBIM
(bMHAHCOBBIM HHCTPYMEHTOM, MOJUIEkKAT CYACOHOMN 3aIIUTE TOJIBKO IPH YCIOBUH €0 3aKIII0OUCHUS
Ha bupxke, a Takke B MHBIX CIIy4asX, IPEIyCMOTPEHHBIX 3aKOHOJATENIbCTBOM Poccuiickoii
®denepauuu.

Bam HeoOxoaumMo uMeTh B BHIYy, YTO MpU mpeaocTaBieHnn Bamu HHBecTHIIMOHHOMY
COBETHUKY uHpoOpMamuu O TOM, 4TO Bbl sBisierech KBanm(uuupoBaHHBIM HHBECTOPOM,
WuauBuayanbHble MHBECTHIIMOHHBIE PEKOMEHJIAIUU, MpeoCTaBiIeHHble HBECTHUIIMOHHBIM
COBCTHUKOM, MOIryT COACPIKATH OIKUCAHUC CACIKH C q)HHaHCOBBIMI/I HHCTPYMCHTAaMHU,
npenHazHayeHHbIMU Ui KBanuuuupoBaHHbIX HHBecTOpoB. B 3TomM ciiydae Bbl Hecere
IMOBBIIICHHBIC PUCKHU, CBA3AHHBIC C TEM, 4YTO PCKOMCHAYCMBIC q)HHaHCOBBIC HHCTPYMCHTBI
npenHazHayeHsl A1 KpanuduuupoBaHHBIX HHBECTOPOB, TAKHE KaK PUCK OTPAHUUYEHHOCTH TaKUX
(MHAHCOBBIX WHCTPYMEHTOB B OOOpOTE, MOBBIMIEHHBIA PUCK (UHAHCOBBIX MOTEPb, PUCK
SMUTEHTOB, CBSI3aHHBI C OrPAaHUYEHUSIMH B KOHTPOJE HaJ JEATEIbHOCTHIO 3MHUTEHTOB
(MHAHCOBBIX HHCTPYMEHTOB, M JPYyTUE PUCKH.

B 10 xe Bpems HuauBuayanbHble WHBECTUIMOHHBIE PEKOMEHIAIMH, MPEJOCTaBICHHBIC
I/IHBGCTI/IIII/IOHHI)IM COBE€THHUKOM, KJII/ICHTy, HC ABJIAIOIIEMYCA KBaJ'II/I(bI/IIII/IPOBaHHI)IM HHBCCTOPOM,
HE MOTYT COJIep)KaTh OMHCAHMUE CACNKH ¢ (PMHAHCOBBIMU MHCTPYMEHTAMH, MpeIHa3HaYCHHBIMU
st KBanuduumpoBaHHBIX HHBECTOPOB.

VYuuThiBas BBIIEH3II0KEHHOE, Mbl peKOMeHAyeM BaM BHUMAaTelIbHO pacCMOTPETh BOIPOC O
TOM, SIBJISIIOTCA JIM PUCKHU, BO3HHUKAIOLIME IPU OKa3aHUU Yciayr 1o VIHBeCTULMOHHOMY
KOHCYJIbTUPOBAHMIO, MpHEeMIeMbIMU JUisi Bac ¢ ydyerom Bammx HMHBECTMLIMOHHBIX Leled U
(MHAHCOBBIX BO3MOXHOCTEH.

Jannas Jlexnapanust He MMeEET CBOCH Lenblo 3acTaBUTh Bac oTKa3aTbCs OT MOydeHUs
YKa3aHHbBIX YCIIYI, a NpU3BaHa MOMOYb BaMm OLEHUTh UX PUCKU U OTBETCTBEHHO IOJOWTH K
pelLIeHHIo Borpoca o BeiOope Bameil nHBeCTUIIMOHHOM cTpaTeruu u yciaoBuil Jlorosopa ¢ Bamum
W HBECTUIIMOHHBIM COBETHUKOM.

Y6enutech, uTo Hacrosmas [leknapanus o puckax MoHsTHa Bam, u mpu HeoOXoxmmMocTH
MOJlyYuTe paszbsicHeHUs y Bamero VHBECTMIIMOHHOrO COBETHMKA WM KOHCYJIbTaHTA,
CHEHUAIN3UPYIOIIETOCS Ha COOTBETCTBYIOIINX BOIPOCAX.



